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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

     On February 22, 2010, the NVR, Inc. (the “Company”) Board of Directors (the “Board”) proposed amendments to our Restated Articles of Incorporation
that would effect the declassification of the Board and result in the annual election of directors starting in 2011. The proposed amendments effecting the
declassification are subject to, and contingent on, shareholder approval at our Annual Meeting of shareholders to be held on May 4, 2010 (the “2010 Annual
Meeting”).

     On February 22, 2010, in connection with our declassification proposal, each Class II director nominee to be considered for election at the 2010 Annual
Meeting (whose term would otherwise expire at the Company’s annual meeting of shareholders to be held in 2013, absent approval of the declassification
proposal) and each current Class I director (whose term would otherwise expire at the Company’s annual meeting of shareholders to be held in 2012, absent
approval of the declassification proposal) signed the Director Resignation Agreement (the “Agreement”) which is attached hereto as Exhibit 10.1 and is
incorporated by reference herein. The Class III directors did not sign the Agreement because their terms expire in 2011. Under the Agreement, subject to
shareholder approval of the declassification proposal, each such director and director nominee has contractually agreed to resign without further action
effective immediately prior to the Company’s annual meeting of shareholders to be held in 2011. The purpose of the resignations reported today is simply to
facilitate the transition to a declassified Board by shortening the director terms of the Class I and Class II directors and allowing all directors to be elected to
one-year terms starting in 2011.

Item 9.01 Financial Statements and Exhibits

     (c) Exhibits
   
Number  Description
   
10.1  Director Resignation Agreement with all Class II director nominees and current Class I directors, dated February 22, 2010.

 



 

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 NVR, Inc.

  

Date: February 23, 2010 By:  /s/ Dennis M. Seremet   
  Name:  Dennis M. Seremet  

  Title:  Senior Vice President and
Chief Financial Officer  

 



 

     

INDEX TO EXHIBITS
   
Exhibit Number Exhibit Description
   
10.1  Director Resignation Agreement with all Class II director nominees and current Class I directors, dated February 22, 2010.

 



Exhibit 10.1

February 22, 2010

[Director]
NVR, Inc.
11700 Plaza America Drive, Suite 500
Reston, Virginia 20190

In accordance with NVR, Inc.’s transition to a declassified Board of Directors, I write this letter in connection with my proposed nomination for election to
the Board of Directors at NVR, Inc.’s 2011 Annual Meeting of Shareholders.

Conditioned upon shareholder approval of the proposed amendments to NVR’s Restated Articles of Incorporation and Bylaws at the 2010 Annual Meeting of
Shareholders, I hereby irrevocably submit my resignation from the Board of Directors effective immediately prior to the shareholder vote on the election of
directors at the 2011 Annual Meeting.

Sincerely,

 

[Director]

 


